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Key Statistics*

Total issuances and retirements

279 Mt

2024 total issuances
down ~12% from 2023

174 Mt

2024 total retirements
up ~2% from 2023

Registry market share by issuances

9%
10% 18% 40%
12%
13% 61% 19% 519%
30%
2022 2023 2024
Registry market share by retirements
%4% 3% %5% 4% %4% 4%
7 7 6
17% ‘ 17% 20%
70% 68% 66%
2022 2023 2024
®Vvcs D Gold @ART ACR @ Cercarbono W@ CAR
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Top 3 2024 credit issuances by project type:

80Mm
60M
40M
20M
79mio 68mio 69mio
oM
Renewahle Household & Forestry
ENergy community & land use
down ~12% up ~18% down ~41%
from 2023 from 2023 from 2023

Top 3 2024 credit retirements by project type:

80Mm
60M
40M
20M

S51mio 29mio 68mio
oM

Renewahle Household & Forestry

ENergy community & land use

down ~7% up ~82% up ~.1%

from 2023 from 2023 from 2023

JPMorgan Chase [Carbon Markets Reimagined] (2025)
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FIGURE 11
GLOBAL VOLUME OF ISSUANCES BY CREDITING MECHANISM TYPE (2018—2022)
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American Carbon
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300 Gold Standard (8.2%)
Plan Vivo (0.4%)
Verified Carbon
Standard (42%

200 (42%)

— Thailand Voluntary

Emission Reduction
Program (0.9%)

100 California Compliance
Offset Program (2.4%)
Australia Emissions
Reduction Fund (3.7%)

Million tCO,e

o

— Alberta Emission
Offset Program (1.3%)

, ({#8) World Bank [State and Trends of Carbon Pricing 2023
17/124

© 2025 Japan Exchange Group, Inc., and/or its affiliates




BERS>HIVU—-IL>Y bDmERE

o RKICERBMS2HIU—-DL >y NMTDOWTIE, BIBRT > 2 v ) LADEIFEAZTNEDD, FFS, BEHEIRDRE
RENVRLY, KERDHIRE (L U TRBARIL Sy MRS S, FDRE - HEADBHZEZREFELTVDE
DHEFIDHRNT NS,

® 2020F(CEICERRBIMS > AU—-TL 2w hOFIBENRLERD . 20205 (CTSVCM : Taskforce on Scaling
Voluntary Carbon Markets) Z&%3i7. =5(CICVCM (Integrity Council for Voluntary Carbon Markets) &
WO ZRIL. REIRS AU -T2y MNIHBE, —EDBZFRIET DN, 77 - H—R>[FEEI (CCP .
Core Carbon Principles) ZAFRUL TL\B.
! |1 ®m |  FuomE

1

2

BRI AR h=tt - IL Iy ORI SIE (L, ERMPRERE, MEOLRBERUN-RY - ILIYMOLBRNEEERRTS
= 1. BHROGHEOH T YAELELTS,
- h= - I Iy ORISR, TLIy RSN OBREICBE TSR3S0, MEEB LR TINEA-RY - IL Iy
M, BE. R BRI IEH0ERELERTILENHS,

HISFIA h= - 2Ly FORILBIE R, £TOTLIYMEENIHIBEBICBELT, BIETERENHIEMERETS
3 FEBAk HENHD, ZOERE. BEIEBHOREEEZEICT LN, BFOLEATLAREN., EFRUNOMEEETIE
ARJRERIRRETHAZ LN AL D,
4 BULEE=ZFLIIZLUMEOR H-KY-JLIyMRIEHER. BILEE=FICLINEEBOERGZ Y UERRURIEOLHIC. 3ELAILD
iE-EE EHEEIIRENHD,
5 B HIEEBNCKBGHG CRESHRNA) OHEHELRE FREBL, BMOTHILHEHNHY. h-K2-ILIYFOURA
[E&B1EYT1TRLICIAFEELEL,
st HIEUES)IC S DGHGHE M- BrE L. KRBV THEIN HEWNE. REBEQYATHNHIHECE. ENoOYRTICHFL
HEHEAD L. REEMHET300RBERLILENHS,
L2 - HEH KU C Rk B ORELE B YIEES CLIGHGHE MR- BB & RTHLTTO-F. 2 RURLERFNFRCEIVTEERCERL
1t FR2LENHS.
8 —=m: FOER HIELES)C K DGHGHE H M- BrE R, [ ZEF L |ShTRESEV, XY, $EOS-7y LB BREMRICHL
TS T—EOHDF LN FFeND, [ZEFF EICE. ZERT. —EX R —EEANIEEND,
T A B R BE N=i2 - LIy rORIEBIER, RITA TR EEFEROEEZELoLAEN S, BIBES S r R UBRERN
5 9 ﬁ—?ﬁ—clf -7 -FICBL TLBEILEN TV R EROAA N IFIT 1A ICHERL TVBH\ FERFEZNEBATVAILE RT3
ggﬁlﬁﬁ 8 DOBELHITY A, Y-l RUFIEEET ZLEN BB,
10 2y OBHLCHTZER HIEECES), SHHEREFEXTICRY MOGHGHEHZZEMN T 5L V5 BIRIGES LAV, GHGHEH,, £iilT. F(3RFE
18/124 - EHNBTOLAVCEELTZIL (Ov71Y) EE#IILENHS,
© 2025 Japan Exchange Group, Inc., and/or its affiliates (H80) EMOKER [1T)IL—IL >y NIEOEE (BR) | (20244E48)




(%) ICVCMDCCPSANJLESIRS

FIGURE 17
Composition of issuances from independent crediting mechanisms by CCP-label status, million tCO_e

44 Mt (million tC0.e)

CCP-approved issuances

Industry 30 Mt
Waste 14 Mt

1514 Mt

Not assessed/pending

609 Mt

CCP-rejected issuances

Renewable energy 598 Mt
Household devices 5 Mt
Industry 4 Mt

Energy (non-renewable) 1 Mt
Waste 1 Mt

(t£#8) World Bank [State and Trends of Carbon Pricing 2025
19/124

© 2025 Japan Exchange Group, Inc., and/or its affiliates




BRICKBIN—ASTA2&ILSY FOEARNR
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Map of governmental crediting mechanisms as of April 1, 2025

Note: An instrument "under development” means that a government is actively working toward implementing a
crediting mechanism, and official government sources have formally confirmed this. This includes, for example,
where a mandate has been established but no credits have been issued. If a government has announced its
intention to work toward implementing a crediting mechanism and official government sources formally confirm that
intention, the instrument is “under consideration.” For those countries with multiple crediting mechanisms that have
both “under development” or “under consideration” and “implemented” crediting mechanisms, the map will show the
status of the latter. The status of crediting mechanisms in subnational jurisdictions is also reflected in the map.
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Offset credits are increasingly becoming key

features in ETS design, particularly in newly
implemented systems.

Q255 4H1E : 37

Outo m ETSs globally, 24 allow ﬁﬁ@ ETSD#J60%
domestic offset credits for compliance, NI =W MNC KD

with South Korea being the only one FItzwv I\j&gth
accepting international credits.

Canada Feder IOWST!%
140 MtCOe

| e son20250E4 8 TEHE

China Nationst ETS 5%

.
26220 MICO,& Hubei 10%
17.90MICO, &

Domestic offsets are the current focus, but progress
with Article 6 implementation might encourage
demand for international units in the future.

Compliance-driven demand for offsets could soar
in the coming years, yet it might be constrained by
generous free allocations and low allowance prices.

. Allowed with quantitative limits

@ Allowed without quantitative limits
2 247124 1
= International offsets allowed
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YEAR Cancellation Retirement Issuance Account type tCO,
2016 0 0 378
2017 0 0 7,464 | |Holding accounts Government 130
2018 0 0 9,237
2019 0 0 3,031 Entities 622,798
2020 0 0 39,926
2021 0 0 o| [Retirement account 0
2022 78,363 0 29,088
2023 488 0 612 525 Mandatory cancellation account 0
2024 0 0 130 ]
Total 78 851 0 701.779 Voluntary cancellation account 78,851

(H#8) https://www.jcmregistry.go.jp/contents/IJP/Summary/Summary.html https://www.jcm.go.jp/projects/issues
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